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Saint Mary’s Academy of the Sisters of Loretto 
Statement of Activities 

Year Ended June 30, 2019 
(with comparative totals for 2018) 

 
 

Without 
Donor 

Restrictions
With Donor 
Restrictions  Total 2018

Operating Revenue
Tuition and fees, net of scholarships of

$2,104,804 and $2,028,743 11,950,340$ -$                    11,950,340$ 11,782,416$ 
Interest and other income from operations 147,058 -                      147,058         154,472         
Net assets released from restrictions

pursuant to endowment spending rate
formula 90,171           (90,171)          -                      -                      
Total operating revenue 12,187,569   (90,171)          12,097,398   11,936,888   

Operating Expenses
Program services expense 10,429,883 -                      10,429,883   9,695,209     

General and administrative 2,645,071 -                      2,645,071     2,735,014     
Total operating expenses 13,074,954   -                      13,074,954   12,430,223   
Net operating loss (887,385)       (90,171)          (977,556)       (493,335)       

Nonoperating Activities
Contributions - capital campaign 59,515 389,545 449,060         450,330         
Contributions - other 143,159 819,494 962,653         550,172         

Gross special events revenue -                      572,331 572,331         410,722         
Less cost of direct benefits to donors (133,292) -                      (133,292)       (126,624)       

Net special events revenue (133,292)       572,331         439,039         284,098         

Net investment return 1,021,523 621,459         1,642,982     799,234         
Fundraising and development expense (718,375) -                      (718,375)       (758,683)       
Net assets released from restrictions 1,112,129     (1,112,129)    -                      -                      

Net nonoperating activities 1,484,659     1,290,700     2,775,359     1,325,151     

Change in Net Assets 597,274         1,200,529     1,797,803     831,816         
Net Assets, Beginning of Year 22,525,272   10,179,301   32,704,573   31,872,757   
Net Assets, End of Year 23,122,546$ 11,379,830$ 34,502,376$ 32,704,573$ 

2019


